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(An Exploration Stage Company)

CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026

(Expressed in Canadian Dollars)
(Unaudited)



DRYDEN GOLD CORP.

STATEMENTS OF FINANCIAL POSITION

(Expressed in Canadian Dollars)
(Unaudited)

As at Notes March 31, December 31,
2026 2025
ASSETS
Current
Cash and cash equivalents $ 8,640,320 9,313,098
GST Receivable 6 1,293,328 1,073,269
Prepaid expenses 326,673 371,887
10,260,321 10,758,254
Non-Current
Equipment and right-of-use asset 7 588,473 625,174
Mineral properties 10 8,507,048 8,251,548
$ 19,355,842 19,634,976
LIABILITIES
Current
Accounts payable and accrued liabilities 9&12 $ 316,203 104,802
Lease liability 8 77,359 75,424
Flow-through share premium 11 444,226 957,088
837,788 1,137,314
Long-term
Deferred compensation 12 650,000 587,500
Lease liability 8 251,881 271,963
901,881 859,463
1,739,669 1,996,777
EQUITY
Share capital 11 35,200,405 32,820,123
Subscriptions received 11 - 3,065
Contributed surplus 996,101 924,354
Deficit (18,580,333) (16,109,343)
17,616,173 17,638,199
$ 19,355,842 § 19,634,976
Nature and continuance of operations — Note 1
Events after the reporting period — Note 4
Approved and authorized by the Board:
“Trey Wassser” “Scott Kelly” Director
Trey Wasser Scott Kelly

The accompanying notes are an integral part of these condensed interim financial statements.



DRYDEN GOLD CORP.
STATEMENTS OF LOSS AND COMPREHENSIVE LOSS
(Expressed in Canadian Dollars)

(Unaudited)
Notes 2026 2025
EXPENSES
Amortization 7 $ 47,851 $ 8,203
Consulting and salaries 12 169,290 193,677
Exploration expenses 10 1,720,462 590,367
Investor relations expenses 756,316 251,181
Office and administration 35,370 24,380
Professional fees 39,891 27,401
Share-based payments 11& 12 167,455 112,642
Transfer agent and filing fees 68,775 18,752
(3,005,410) (1,226,603)
OTHER INCOME (EXPENSE)
Interest income 30,104 41,368
Interest expense 8 (8,546) (872)
Recovery on settlement of flow through 11 512,862 88,887
Exploration grant 10 - 200,000
534,420 329,383
Loss for the year $ (2,470,990) $ (897,220)
Basic and diluted loss per share $ (0.01) $ (0.01)

Weighted average number of common shares

outstanding - basic and diluted 216,991,764 151,667,728

The accompanying notes are an integral part of these condensed interim financial statements.



DRYDEN GOLD CORP.

STATEMENTS OF CASH FLOWS

FOR THE THREE MONTHS ENDED MARCH 31,
(Expressed in Canadian Dollars)

(Unaudited)
2026 2025
CASH FLOWS FROM OPERATING ACTIVITIES
Loss for the period $ (2,470,990) $ (897,220)
Items not affecting cash:
Amortization 47,851 8,203
Share-based payments 167,455 112,642
Recovery on settlement of flow through (512,862) (88,887)
Deferred compensation 62,500 62,500
Lease interest 8,546 872
Changes in non-cash working capital items:
GST Receivable (220,059) (89,893)
Prepaid expenses 45,214 (127.411)
Accounts payable and accrued liabilities 211,401 (36,006)
Net cash used in operating activities (2,660,944) (1,055,200)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for acquisition of mineral properties (62,500) (1,050,950)
Equipment (11,150) -
Net cash used in investing activities (73,650) (1,050,950)
CASH FLOWS FROM FINANCING ACTIVITIES
Shares issued for cash, net of issuance costs 1,823,258 -
Proceeds on exercise of stock options 37,600 -
Proceeds on exercise of warrants 227,651 -
Lease payments (26,693) (4,557)
Net cash provided by financing activities 2,061,816 (4,557)
Change in cash and cash equivalents for the period (672,778) (2,110,707)
Cash and cash equivalents, beginning of period 9,313,098 7,447,318
Cash and cash equivalents, end of period $ 8,640,320 $ 5,336,611

Supplemental disclosure with respect to cash flows (Note 13)

The accompanying notes are an integral part of these condensed interim financial statements.



DRYDEN GOLD CORP.

STATEMENTS OF CHANGES IN EQUITY
(Expressed in Canadian Dollars)

(Unaudited)

Number of

Subscriptions

Contributed

Note shares Share capital Received surplus Deficit Total
Balance, December 31, 2024 149,458,030 18,797,906 127,500 904,840 (7,789,004) 12,041,242
Shares issued for mineral properties 8,947,194 989,865 - - - 989,865
Exercise of warrants 850,000 127,500 (127,500) - - -
Stock options vesting - - - 112,642 - 112,642
Loss for the period - - - - (897,220) (897,220)
Balance, March 31, 2025 159,255,224 19,915,271 - 1,017,482 (8,686,224) 12,246,529
Private placement, net of issuance costs 11 23,861,768 5,329,170 - - - 5,329,170
Shares issued for mineral properties 10& 11 8,947,194 989,865 - - - 989,865
Exercise of stock options 11 320,000 42,900 - - - 42,900
Allocation to share capital on option exercise - 32,315 - (32,315) - -
Stock options vesting - - - 349,688 - 349,688
Exercise of warrants 11 20,750,404 6,100,101 - - - 6,100,101
Allocation to share capital on warrant exercise - 15,444 - (15,444) - -
Proceeds on exercise of warrants 11 - - 3,065 - - 3,065
Expired warrants - 395,057 - (395,057) - -
Loss for the period - - - - (7,423,119) (7,423,119)
Balance, December 31, 2025 213,134,590 32,820,123 3,065 924,354 (16,109,343) 17,638,199
Private placement, net of issuance costs 11 4,350,000 1,826,323 - - - 1,826,323
Shares issued for mineral properties 10& 11 514,685 193,000 - - - 193,000
Exercise of stock options 11 280,000 37,600 - - - 37,600
Allocation to share capital on option exercise - 29,056 - (29,056) - -
Exercise of warrants 11 1,264,728 227,651 (3,065) - - 224,586
Allocation to share capital on warrant exercise - 66,652 - (66,652) - -
Stock options vesting - - - 167,455 - 167,455
Loss for the period - - - - (2,470,990) (2,470,990)
Balance, March 31, 2026 219,544,003 35,200,405 - 996,101 (18,580,333) 17,616,173

The accompanying notes are an integral part of these condensed interim financial statements.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

1.

NATURE OF AND CONTINUANCE OF OPERATIONS

Dryden Gold Corp. (the “Company” or “Dryden”) was incorporated under the Business Corporations Act
(British Columbia) on November 19, 2021. The Company’s registered office is located at 25" floor, 700
West Georgia Street, Vancouver, BC V7Y 1K8. The Company is an exploration and development stage
natural resource company engaged in the evaluation, acquisition and exploration of natural resource projects.
The Company is currently focused on gold projects near Dryden, Ontario, Canada.

On December 28, 2023, Dryden completed an amalgamation with 1317223 B.C. Ltd. (the “223”) pursuant
to which the Company and 223 amalgamated and continued to carry on the business of Dryden. Because the
former shareholders of Dryden obtained control of the amalgamated entity, the transaction was considered
to be a purchase of 223 by Dryden and is accounted for as an asset acquisition.

The Company is listed on the TSX Venture Exchange and trades under the symbol “DRY.V”.

The recovery of the amounts comprising mineral properties is dependent upon the confirmation of
economically recoverable reserves, the ability of the Company to obtain necessary financing to successfully
complete their exploration and development, upon future profitable production, or disposition of its mineral
interests.

These condensed interim financial statements have been prepared by management on a going concern basis,
which assumes that the Company will be able to realize its assets and discharge its liabilities in the normal
course of business for the foreseeable future. For the three months ended March 31, 2026, the Company
incurred a net loss of $2,470,990 (2025 - $897,220). As at March 31, 2026, the Company had working
capital of $9,422,533 (December 31, 2025 - $9,620,940). The continuing operations of the Company are
dependent upon its ability to continue to raise adequate equity financing in the future and repay its liabilities
arising from normal business operations as they become due. These material uncertainties may cast
significant doubt about the Company’s ability to continue as a going concern.

These condensed interim financial statements were approved by the Board of Directors for issue on June 1,
2026.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

2.

3.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) for
interim information, specifically International Accounting Standards (“IAS”) 34 — Interim Financial
Reporting.

The accounting policies and methods of application applied by the Company in these condensed interim
financial statements are the same as those applied in the Company’s most recent annual financial statements
as at and for the year ended December 31, 2025. These condensed interim financial statements do not include
all of the information required for full annual financial statements and therefore should be read in conjunction
with most recent annual financial statements as at and for the year ended December 31, 2025.

BASIS OF PREPARATION

The condensed interim financial statements have been prepared on a historical cost basis, except for financial
instruments classified as financial instruments at fair value through profit or loss, which are stated at their
fair value. The financial statements are presented in Canadian dollars, which is also the Company’s
functional currency. In addition, the financial statements have been prepared using the accrual basis of
accounting except for cash flow information. The preparation of financial statements in compliance with
IFRS requires management to make certain critical accounting estimates. It also requires management to
exercise judgment in applying the Company’s accounting policies. The areas involving a higher degree of
judgement of complexity, or areas where assumptions and estimates are significant to the financial
statements are disclosed in Note 4.

Going Concern

The continuing operations of the Company are dependent upon its ability to continue to raise adequate equity
financing in the future and repay its liabilities arising from normal business operations as they become due.
These material uncertainties may cast significant doubt about the Company’s ability to continue as a going
concern.

MATERIAL ACCOUNTING POLICY INFORMATION

(a) Use of judgements and estimates

In preparing these interim financial statements, management has made judgments and estimates that affect
the application of accounting policies and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

The significant judgments made by management in applying the Company’s accounting policies and the
key sources of estimation uncertainty are consistent with those described in the December 31, 2025 annual
financial statements.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

4. MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d...)
(b) Standards and interpretations issued but not yet effective

At the date of authorization of these condensed interim financial statements, the IASB has not issued any
new or revised standards expected to have a material impact on the results and financial position of the
Company when adopted.

5. MANAGEMENT OF CAPITAL

The Company is an exploration stage company and this involves a high degree of risk. The Company has
not determined whether its mineral properties contain economically recoverable reserves of ore. The
Company’s primary source of funds comes from the issuance of share capital. The Company does not use
other sources of financing that require fixed payments of interest and principal due to lack of cash flow from
current operations and is not subject to any externally imposed capital requirements.

The Company defines its capital as equity. Capital requirements are driven by the Company’s exploration
activities on its mineral properties. To effectively manage the Company’s capital requirements, the Company
has a planning and budgeting process in place to ensure that adequate funds are available to meet its strategic
goals. The Company monitors actual expenses to budget on all exploration projects and overhead to manage
costs, commitments, and exploration activities.

There have been no changes to the Company’s approach to capital management during the three months
ended March 31, 2026.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

6. RECEIVABLES

The Company’s receivables are as follows:

March 31, December 31,
2026 2025
GST receivable $ 1,293,328 $ 1,073,269
$ 1,293,328 $ 1,073,269
7. EQUIPMENT AND RIGHT-OF-USE ASSET
Equipment ROU Asset Total
Cost
Balance, December 31, 20234 $ 19,880 $ 49,299 § 69,179
Additions 6,575 681,432 688,007
Balance, December 31, 2025 26,455 730,731 757,186
Additions 11,150 - 11,150
Balance, March 31, 2026 37,605 730,731 768,336
Accumulated amortization
Balance, December 31, 2024 1,988 2,818 4,806
Amortization 4,634 122,572 127,206
Balance, December 31, 2025 6,622 125,390 132,012
Amortization 1,602 46,249 47,851
Balance, March 31, 2026 $ 8,224 $ 171,639 $ 179,863
Net book value
March 31, 2026 $ 29,381 §$ 559,092 $ 588,473
December 31, 2025 $ 19,833 $ 605,341 $ 625,174




DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

8. LEASE LIABILITY

On January 1, 2025, the Company entered into a lease agreement for office and core shack facilities, which
resulted in the lease liability of $309,129 (discount rate used is 10.0%). This liability represents the monthly
lease payment from January 1, 2025 to June 30, 2029, the end of the lease term.

On July 9, 2025, the Company entered into a vehicle lease agreement, which resulted in the lease liability of
$55,614 (discount rate used is 7.9%). This liability represents the monthly lease payment from July 9, 2025
to July 9, 2029, the end of the lease term.

On September 10, 2025, the Company entered into an equipment lease agreement, which resulted in the
lease liability of $45,233 (discount rate used is 15.12%). This liability represents the monthly lease payment
from September 10, 2025 to September 10, 2028, the end of the lease term.

On September 27, 2024, the Company entered into a vehicle lease agreement, which resulted in the lease
liability of $49,299 (discount rate used is 7.9%). This liability represents the monthly lease payment from
September 27, 2024 to September 1, 2027, the end of the lease term.

A summary of changes in lease liabilities for the three months ended March 31, 2026, is as follows:

Balance at December 31, 2025 $ 347,387
Lease liability from new lease agreement -
Lease payment on principal portion (26,693)
Lease liability accretion expense 8,546
Balance at March 31, 2026 $ 329,240
Current portion $ 77,359
Long term portion $ 251,881

A summary of changes in lease liabilities for the year ended December 31, 2025, is as follows:

Balance at December 31, 2025 $ 46,884
Lease liability from new lease agreement 409,976
Lease payment on principal portion (135,449)
Lease liability accretion expense 25,976
Balance at December 31, 2025 $ 347,387
Current portion $ 75,424

Long term portion $§ 271,963




DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

9. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Accounts payable and accrued liabilities comprise the following:

March 31, December 31,

2026 2025
Trade payables $ 298,203 $ 96,802
Accrued liabilities 18,000 8,000

Total

$ 316,203 § 104,802

10. MINERAL PROPERTIES

Tremblay Manitou Total
Property (a) Property (b)
Balance, December 31, 2024 337,462 $ 5,853,271 $ 6,190,733
Acquisition costs 97,277 1,963,538 2,060,815
Balance, December 31, 2025 434,739 7,816,809 8,251,548
Acquisition costs 255,500 - 255,500
Balance, March 31, 2026 690,239 § 7,816,809 $ 8,507,048

During the three months ended March 31, 2026 and 2025, the Company incurred exploration costs as

follows:

March 31,2026 March 31, 2025

Exploration and evaluation costs

Geological consulting $ 309,175 $ 151,269
Geology 65,870 -
Drilling/assays 1,230,228 335,712
Field expense 48,144 59,958
Claim maintenance 41,017 16,938
Travel and camp costs 26,028 26,490

1,720,462 § 590,367




DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

10. MINERAL PROPERTIES (cont’d...)

(a) Tremblay Property

On February 8, 2022, the Company entered into a definitive option agreement with the Tremblay partners,
as amended on February 16, 2022, whereby the Company can acquire a 100% interest in the Tremblay
project by making US$100,000 in annual payments to the Tremblay partners and fund a minimum of
$1,200,000 in exploration expenditures within five years of the execution date of the option agreement, as
follows:

Annual Payments:

On effective date — $75,000 cash payment (paid) and the issuance of 800,000 common shares (issued
with a fair value of $40,000).

On first anniversary — $100,000 payable at a minimum of 50% in shares with the remaining balance
paid in cash. During the year ended December 31, 2023, the Company paid $37,500 cash and issued
625,000 shares with a fair value of $62,500.

On second anniversary — $100,000 payable at a minimum of 50% in shares with the remaining balance
paid in cash. During the year ended December 31, 2024, the Company paid $50,000 cash and issued
208,074 common shares with a fair value of $24,969.

On third anniversary — $100,000 payable at a minimum of 50% in shares with the remaining balance
paid in cash. During the year ended December 31, 2025026, the Company paid $50,000 cash and
1ssued 378,214 common shares.

On fourth anniversary — $250,000 payable at a minimum of 50% in shares with the remaining balance
paid in cash. During the three months ended March 31, 2026, the Company paid $62,500 cash and
issued 514,685 common shares with a fair value of $193,000.

Minimum exploration expenditures:

$200,000 prior to the first anniversary (Expended)
$200,000 prior to the second anniversary (Expended)
$800,000 prior to the fourth anniversary (Expended)

Royalty:

Upon earning the 100% in the Tremblay property, the Tremblay partners will retain a 2% Net smelter
royalty (“NSR”), of which 1% can be purchased by the Company for $1,000,000.

During the three months ended March 31, 2026, the Company acquired a 100% interest in the Tremblay
property by making the fourth anniversary payment of $62,500 cash and issuing 514,685 common shares
with a fair value of $193,000.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

10. MINERAL PROPERTIES (cont’d...)
(b) Manitou Property

On April 20, 2022, the Company entered into a definitive option agreement with Manitou Gold Inc. (now,
Alamos Gold Inc. “Alamos”), as amended on May 17, 2022, January 19, 2023 and November 21, 2023,
whereby the Company can acquire a 100% interest in the Manitou project by making $7,000,000 in aggregate
payments to Alamos, issuing 4,000,000 shares and funding a minimum of $1,400,000 in exploration
expenditures within three years of the execution date of the option agreement, as follows:

Aggregate Payments:

On effective date — $1,000,000 cash (paid)

On effective date — 4,000,000 shares (issued with a fair value of $1,000,000)

On or prior to January 31, 2023 — $500,000 cash (paid January 30, 2023)

On or prior to December 31, 2023 — $1,500,000 payable as $500,000 cash (paid) and $1,000,000 in

shares if the Company completes an initial public offering (“IPO”) before the due date. On February

7, 2024, the Company issued 4,056,795 shares with a fair value of $851,927.

e On second anniversary — $2,000,000 payable as 50% cash and 50% shares if the Company completes
an IPO before the due date. During the year ended December 31, 2024, the Company paid $1,000,000
in cash and issued 6,377,551 shares with a fair value of $797,194.

e On third anniversary — $2,000,000 payable as 50% cash and 50% shares if the Company completes an

IPO before the due date. During the year ended December 31, 2025, the Company paid $1,000,000

cash and issued 8,568,980 common shares with a fair value of $942,588.

Shares issuances shall be priced at the volume weighted average price (“VWAP”) of the Company’s
shares on the principle stock exchange upon which the Company will trade for the 20 trading days
immediately preceding the respective payment date.

Minimum exploration expenditures:

e On or prior to December 31, 2023 $600,000 (Expended)
e On or prior to the second anniversary $400,000 (Expended)
e On or prior to the third anniversary $400,000 (Expended)

Upon exercising the option on the Manitou property, Alamos will retain a 1% net smelter return royalty
(“NSR?”), one-half of which may be purchased, aside from certain claims, for a cash payment of $500,000.

The property is subject to net smelter return royalties in amounts ranging from 0.125% to 2.5% on certain
mining claims and a one-time payment of $2,000,000 in the event a National Instrument 43-101 technical
report indicates a measured and indicated mineral resource of or exceeding 2,000,000 gold ounces or gold
equivalent ounces on certain mining claims comprising the Manitou property.

During the year ended December 31, 2025, the Company acquired a 100% interest in the Manitou property
by making the third anniversary payment of $1,000,000 cash and issuing 8,568,980 common shares with a
fair value of $942,588.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

10. MINERAL PROPERTIES (cont’d...)

(b) Manitou Property (cont’d...)

On October 16, 2024, the Company entered into a purchase and sale agreement with Shear Gold
Exploration Corp. to acquire a 100% interest in certain mining claims in the Gold Rock Mining
District of Ontario, Canada. The Company acquired its 100% interest by paying $80,000 in cash.

On May 16, 2024, the Company entered into a purchase and sale agreement with private
individuals to acquire a 100% interest in certain mining claims in the Gold Rock Mining District
of Ontario, Canada. The Company acquired its 100% interest by paying $18,000 in cash.

On June 1, 2023, the Company entered into a purchase and sale agreement with a private individual
to acquire a 100% interest in certain mining claims in the Gold Rock Mining District of Ontario,
Canada. The Company acquired its 100% interest by paying $4,500 in cash.

On October 13,2023, the Company entered into a purchase and sale agreement with the Gold Cliff
Partners to acquire a 100% interest in certain mining claims in the Gold Rock Mining District of
Ontario, Canada. The Company acquired its 100% interest by paying $40,000 cash (paid) and by
issuing 50,000 shares (issued with a fair value of $5,000) to the Gold Cliff Partners.

On October 18, 2023, the Company entered into a purchase agreement with Cross River Ventures
Corp. (“Cross River”), as amended on November 21, 2023, whereby the Company can acquire a
100% interest in certain mining claims contiguous to the Manitou Project (the “Cross River
Claims”) by making $175,000 in aggregate cash payments and issuing 400,000 shares to Cross
River as follows:

Cash payments:
e On closing — $175,000 cash payment (paid),

Share payment:
e At the time of transferring the claims to the Company — 400,000 shares.

Royalty:

e Applicable to certain claims within the Cross River claims, a 1.5% NSR was assumed
(“Manitou Fault Royalty”), of which 50% can be purchased for a cash payment of
$500,000.

e Applicable to certain claims within the Cross River claims, a 1.5% NSR was assumed
(“Lower Manitou Royalty”), of which 50% can be purchased for a cash payment of
$500,000.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

10. MINERAL PROPERTIES (cont’d...)
(b) Manitou Property (cont’d...)

Per the agreement, if during the TSXV listing process (Note 6), the Exchange determines the acquisition
of the Cross River Claims constitutes the acquisition of a business, for which audited financial statements
are required under Exchange policies, the purchase agreement will be terminated. During the TSXV
listing process the Exchange determined the acquisition of the Cross River Claims to be an acquisition of
a business and as such the agreement was terminated and the cash payment of $175,000 was written off
in the statement of operations during the year ended December 31, 2023.

On February 2, 2024, the Company entered into a second mineral claim purchase agreement with Cross
River to acquire the Cross River Claims by issuing 400,000 common shares on closing of the transfer of
the Cross River Claims to the Company. On February 22, 2024, the Company entered into a Closing
Agreement with Cross River whereby the Cross River Claims were transferred to the Company and the
Company issued 400,000 common shares with a fair value of $48,000.

During the three months ended March 31, 2026, the Company staked additional claims for $nil
(December 31, 2025 - $950) and cancelled a royalty on the Sherridon claims for $20,000.

Subsequent to March 31, 2026, the Company received a non-refundable grant of $200,000 (March 31,
2025 - $200,000) from the Ontario Junior Explorers Program, the proceeds of which were used for
exploration work on the Company’s Manitou project.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

11. SHARE CAPITAL

(a) Authorized share capital

Unlimited number of common and preferred shares without par value.

(b) Issued and outstanding

As at March 31, 2026, the issued share capital was comprised of 219,544,003 (December 31, 2025 —
213,134,590) common shares.

During the three months ended March 31, 2026, the Company issued common shares as follows:

During the three months ended March 31, 2026, 1,264,728 warrants were exercised for total gross
proceeds to the Company of $227,651. Upon exercise, $66,652 in contributed surplus was
allocated to share capital.

On March 3, 2026, 280,000 stock options were exercised for total gross proceeds to the Company
of $37,600. Upon exercise, $29,056 in contributed surplus was allocated to share capital.

On February 20, 2026, the Company paid $62,500 cash and issued 514,685 common shares with
a fair value of $193,000, to complete the 100% acquisition of the Company’s interest in the
Tremblay property (Note 10(a)).

On January 30, 2026, the Company completed a charity flow-through private placement
financing and issued 4,350,000 common shares of the Company at a price of $0.425 per share
for total gross proceeds of $1,848,750. The Company incurred shares issuance costs of $22,427.

During the year ended December 31, 2025, the Company issued common shares as follows:

During the year ended December 31, 2025, 21,600,404 warrants were exercised for total gross
proceeds to the Company of $6,227,601. Upon exercise, $15,444 in contributed surplus was
allocated to share capital.

During the year ended December 31, 2025, 320,000 stock options were exercised for total
proceeds to the Company of $42,900. Upon exercise, $32,315 in contributed surplus was
allocated to share capital.

On August 15, 2025, the Company completed a private placement financing and issued
9,325,000 common shares at a price of $0.20 per share for gross proceeds of $1,865,000. The
Company incurred shares issuance costs of $120,783.



DRYDEN GOLD CORP.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025
(Expressed in Canadian Dollars)

(Unaudited)

11. SHARE CAPITAL (cont’d...)

(b)

Issued and outstanding (cont’d...)

On August 15, 2025, the Company completed a charity flow-through private placement
financing and issued 13,180,000 charity flow-through shares at a price of $0.284 per share for
gross proceeds of $3,743,120. The Company recognized a flow-through premium liability of
$1,107,120 on issuance. The residual value of the private placement of $2,636,000 was
allocated to share capital. The Company paid finders fees of $27,300.

On August 15, 2025, the Company completed a flow-through private placement financing and
issued 9,216,667 flow-through shares at $0.24 per share for gross proceeds of $2,212,000. The
Company recognized a flow-through premium liability of $368,667 on issuance. The residual
value of the private placement of $1,843,333 was allocated to share capital. The Company paid
finders fees of $24,000.

On May 1, 2025, the Company completed a private placement financing and issued 1,087,295
common shares of the Company at a price of $0.135 per share for total proceeds of $146,785.

On March 18, 2025, the Company issued 8,568,980 shares with a fair value of $942,588 in
relation to the 100% acquisition of the Company’s interest in the Manitou property (Note
10(b)).

On February 12, 2025, the Company issued 378,214 shares with a fair value of $47,277 in
relation to the acquisition of the Company’s interest in the Tremblay property (Note 10(a)).
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11. SHARE CAPITAL (cont’d...)

(c) Stock options

On April 4, 2023, the Company’s board of directors adopted a stock option plan (the “Stock Option
Plan) whereby it can grant incentive stock options to directors, officers, employees, and technical
consultants of the Company. The maximum numbers of shares that may be reserved for issuance under
the Stock Option Plan is limited to 10% of the issued common shares of the Company at any time. The
vesting period for all options is at the discretion of the Board of Directors. The exercise price will be
set by the Board of Directors at the time of grant and cannot be less than the discounted market price of
the Company’s common shares.

The Stock Option Plan provides that the number of common shares that may be reserved for the issuance
to any one individual upon exercise of all stock options held by such an individual may not exceed 5%
of the issued common shares, if the individual is a director or officer, or 2% of the issued common
shares, if the individual is a consultant or engaged in providing investor relations services, on a yearly
basis. All options granted under the Stock Option Plan will expire not later than the date that is ten years
from the date that such options are granted. Options terminate earlier as follows: (i) immediately in the
event of dismissal with cause; (ii) 90 days from date of termination other than for cause; or (iii) one
year from the date of death or disability. Options granted under the Stock Option Plan are not
transferable or assignable other than by will or other testamentary instrument or pursuant to the laws of
succession.

As at March 31, 2026 and December 31, 2025, the Company had the following changes in stock options
outstanding:

Weighted
Average Exercise  December 31, Weighted Average
March 31, 2026 Price 2024 Exercise Price
Opening balance 9,400,000 $ 0.21 5,900,000 $ 0.15
Granted 2,900,000 $ 0.40 3,900,000 $ 0.15
Exercised (280,000) $ 0.135 (320,000) -
Expired -5 0.12 (80,000) -
Ending balance 12,020,000 $ 0.21 9,400,000 $ 0.21

As at March 31, 2026, 12,020,000 (December 31, 2025 — 9,400,000) options were exercisable.

e OnFebruary 9, 2026, the Company granted 2,900,000 stock options with an exercise price of $0.40
for a period of ten years from the date of grant. 1,600,000 stock options vest over a 24-month
period: 20% on the date of grant and 20% every six months after the date of grant. 1,300,000 stock
options vest over a 12-month period: 25% every three months after the date of grant.
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11. SHARE CAPITAL (cont’d...)

(c)

Stock options (cont’d...)

On October 23, 2025, the Company granted 100,000 stock options to a consultant. The stock
options are exercisable at $0.31 for a period of five years. The stock options vest over a 12-month
period: 25% every three months after the date of grant.

On September 16, 2025, the Company granted 200,000 stock options to a consultant. The stock
options are exercisable at $0.355 for a period of five years. The stock options vest over a 12-month
period: 25% every three months after the date of grant.

On August 28, 2025, the Company granted 700,000 stock options to consultants and employees.
The stock options are exercisable at $0.25 for a period of ten years. The stock options vest over a
24-month period: 25% every six months after the date of grant.

On March 7, 2025, the Company granted 2,900,000 stock options to directors, officers and
consultants. The stock options are exercisable at $0.12 for a period of ten years. 1,850,000 stock
options vest over a 24-month period: 20% on the date of grant and 20% every six months after the
date of grant. 1,050,000 stock options vest over a 12-month period: 25% every three months after
the date of grant.

As at March 31, 2026 and December 31, 2025, the following stock options were outstanding:

March 31, 2026 December 31, 2025
Weighted Weighted
Average Average
Exercise Expected life Expected life
Expiry Date price Options (years) Options (years)
October 21, 2028 $0.15 3,100,000 2.56 3,100,000 2.56
February 5, 2029 $0.22 250,000 2.85 250,000 2.85
June 26, 2034 $0.14 2,050,000 8.24 2,250,000 8.24
September 12, 2029 $0.135 - - - -
March 7, 2035 $0.12 2,720,000 8.94 2,800,000 8.94
August 28, 2035 $0.25 700,000 9.42 700,000 9.42
September 16, 2030 $0.355 200,000 4.47 200,000 4.47
October 23, 2030 $0.31 100,000 4.57 100,000 4.57
February 9, 2036 $0.40 2,900,000 7.19 - -

12,020,000 7.19 9,400,000 6.40
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11. SHARE CAPITAL (cont’d...)
(c)  Stock options (cont’d...)

During the three months ended March 31, 2026, the Company recorded $167,455 (2025 - $112,642) in
share-based compensation expense relating to the granting and vesting of incentive stock options. The
fair value of stock options was calculated using the Black-Scholes Option Pricing Model using the
following weighted average assumptions:

March 31, 2026 December 31, 2025

Risk-free interest rate 3.39% 3.10%
Expected dividend yield - -

Expected stock price volatility 98.17% 102.99%
Expected option life in years 10.00 9.62
Forfeiture rate 0% 0%
Fair value on grant date $0.10 $0.14

(d) Warrants

As at March 31, 2026 and December 31, 2025, the Company had the following changes in warrants

outstanding:
Weighted Weighted
March 31, Average December 31, Average
2026 Exercise Price 2025 Exercise Price
Opening balance 13,108,756 $ 0.18 54,274,986 $ 0.29
Exercised (1,264,728) $ 0.18 (21,600,404) $ 0.29
Expired -3 - (19,565,826) $ 0.29
Ending balance 11,844,028 $ 0.18 13,108,756 $ 0.18

As at March 31, 2026 and December 31, 2025, the following share purchase warrants were outstanding:

March 31, 2026 December 31, 2025
Weighted Weighted
Average Average
Expected life Expected life
Expiry Date Exercise price Warrants (years) Warrants (years)
October 2, 2026 $0.18 11,844,028 0.51 13,108,756 0.75

11,844,028 0.51 13,108,756 0.75
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12. RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability, directly or indirectly, to control the other
party or exercise significant influence over the other party in making financial and operating decisions.
Related parties may be individuals or corporate entities. A transaction is considered to be a related party
transaction when there is a transfer of resources or obligations between related parties.

Key management personnel include persons having the authority and responsibility for planning, directing,
and controlling the activities of the Company as a whole. The Company has identified its directors and
officers as its key management personnel and the compensation costs for key management personnel and
companies related to them are recorded at their exchange amounts as agreed upon by transacting parties.

Remuneration for key management personnel of the Company was as follows:

March 31, March 31,

2026 2025
Consulting fees* $ 111,250 $ 111,250
Salaries 79,250 79,250
Share-based compensation 65,888 67,773
$ 256,388 $ 258,273

* Included in consulting fees at March 31, 2026 is $62,500 (2025 - $62,500) in deferred compensation
that is due to the Company’s CEO for deferred consulting fees. The deferred compensation balance
becomes due on January 1, 2027 and may be deferred in continuous three-month intervals at the election
of the Company’s CEO.

As at March 31, 2026, $650,000 (December 31, 2025 - $587,500) was due to a related party for deferred
compensation.

As at March 31, 2026, $1,826 was due to a related party (December 31, 2025 - $Nil).
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13. SUPPLEMENTAL DISCLOSURE WITH RESPECT TO CASH FLOWS

For the three months ended March 31, 2026 2025
Significant non-cash investing activities consisted of:
Common shares issued for mineral properties $ 193,000 $ 989,865

14. SEGMENT INFORMATION

The Company has one reportable operating segment, the acquisition and exploration of mineral properties
in one geographic location: Canada.

15. FINANCIAL INSTRUMENTS

The Company is exposed in varying degrees to a variety of financial instrument related risks. The Board of
Directors approves and monitors the risk management processes. The type of risk exposure and the way in
which such exposure is managed is provided as follows:

Market Risk

Market risk is the risk that the fair value or future cash flows from a financial instrument will fluctuate because
of changes in market prices or prevailing conditions. Market risk comprises three types of risk: currency risk,
interest rate risk and other price risk and are disclosed as follows:

(i) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Company holds no financial instruments that are
denominated in a currency other than Canadian dollars. As at March 31, 2026 the Company is not
exposed to currency risk.

(ii)Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows will fluctuate as a result of changes
in market risk. The Company’s sensitivity to interest rates relative to its cash balances is currently
immaterial. The Company also has no long-term debt with variable interest rates, so it has no negative
exposure to changes in the market interest rate.

(iii) Price rate risk

The Company has no exposure to price risk with respect to equity prices as the Company is not listed.
Equity price risk is defined as the potential adverse impact on the Company's earnings due to movements
in individual equity prices or general movements in the level of the stock market.
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15. FINANCIAL INSTRUMENTS (cont’d...)
Credit Risk

Credit risk is the risk of an unexpected loss if a customer or third party to a financial instrument fails to meet
its contractual obligations. The Company’s credit risk is primarily attributable to its liquid financial assets
including cash. The Company limits the exposure to credit risk by only investing its cash with high-credit
quality financial institutions. Management believes that the credit risk related to its cash is negligible.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become
due. At March 31, 2026, the Company has no sources of revenue but has a cash balance of $8,640,320
(December 31, 2025 - $9,313,098) to settle current accounts payable and accrued liabilities of $316,204
(December 31,2025 - $104,802). As such, management feels the Company has sufficient cash to fund corporate
overhead costs and the repayment of the Company’s debt obligations for the next year. The Company’s
exposure to liquidity risk is currently negligible, however, the Company has no source of revenue and will
require additional equity financings in the future.

Fair Value Measurements

Financial instruments measured at fair value are classified into one of three levels in the fair value hierarchy
according to the relative reliability of the inputs used to estimate the fair values. The three levels of the fair
value hierarchy are:

e Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities

e Level 2 — Inputs other than quoted prices that are observable for the asset or liability either directly
or indirectly, and

e Level 3 — Inputs that are not based on observable market date.

As at March 31, 2026, the Company’s financial instruments consist of cash and cash equivalents and accounts
payable and accrued liabilities. Cash and cash equivalents and accounts payable and accrued liabilities are
classified as amortized cost. The fair value of cash and cash equivalents and accounts payable and accrued
liabilities approximates their carrying value because of the short-term nature of the instruments.
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16. EVENTS AFTER THE REPORTING PERIOD

e On May 15, 2026, the Company completed a flow-through private placement financing and issued
16,031,449 flow-through shares at a price of $0.41 per share for gross proceeds of $6,572,894.

e OnMay 15,2026, the Company completed a charity flow-through private placement financing and issued
6,684,697 charity flow-through shares at a price of $0.452 per share for gross proceeds of $3,022,152.

e On April 28, 2026, the Company completed a private placement financing and issued 440,000 common
shares of the Company at a price of $0.32 per share for total gross proceeds of $140,800.

e Subsequent to March 31, 2026, 333,846 warrants were exercised for total gross proceeds to the Company
of $60,092.

e Subsequent to March 31, 2026, the Company received a non-refundable grant of $200,000 from the
Province of Ontario.



